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lndependent Auditor's Report
To

the member of the Governing Body of TMSS
Report on the Audit of the consoridated Financiat statements
Opinion

We have audited the accompanying consolidated financial statements of consolidated
Financial Statement TMSS, which comprise the consolidated statement of financial
position as at 30 June 2020 and the consolidated statements of Comprehensive lncome,
Consolidated Statements of Receipts and Payments, Consolidated statement of cash flows,
and Consolidated statement of Changes in Equity for the year then ended, and notes to the
consolidated financial statements, including a summary of significant accounting policies
and other explanatory information.

ln our opinion, the accompanying consolidated financial statements present fairly, in all
material respect, the consolidated financial position of TMSS as at 30 June 2020 and of its
consolidated financial performance, its consolidated cash flow and its consolidated receipts

!!d naVmSls for the year then ended in accordance with lnternational Financial Reporting
standard(lFRSs), MRA Act 2006, MRA Rutes 2010 and other applicabte taws and
regulations,

Basis for Opinion
We conducted our audit in accordance with lnternational Standards on Auditing (lSAs). Our
responsibilities under those standards are further described in the Auditors, Responsibilities
for the audit of the consolidated financial statements section of our report. We are
independent of the organization in accordance with the international Ethics standards
Board for Accountants' Code of Ethics for Professional Accountants (IESBA Code) and we
have fulfilled our other ethical responsibilities in accordance with these ethical requirements
and the IESBA Code. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the
Consolidated Financial Statements

Management is responsible for the preparation and fair presentation of the consolidated
financial statements in accordance with lnternational Financial Reporting Standards, and for
such internal control as management determines necessary to enable the preparation of
consolidated financial statements that arq free from materiaimisstatement, whether due to
fraud or error.

ln preparing the consolidated financial statements, management is responsible for
assessing the organization's ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using thJ going concern bas-is of
accounting unless management either intends to liquidate the Organization's or to cease
operations, or has no realistic alternative but to do so.
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Those charged with governance are responsible for overseeing the Organization's financial

reporting process.

Auditqr's Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial

statements as a whole are free from material misstatement, whether due to fraud or error,

and to issue an auditor's report that includes our opinion. Reasonable ass{lrance is a high

level of assurance, but is not a guarantee that an audit conducted in accordance with (lSAs)

will always detect a material misstatement when it exists. Misstatements can arise from

fraud or error and are considered material if, individually or in the aggregate, they could

reasonably be expected to influence the economic decisions of users taken on the basis of

these consolidated financial statements

As part of an audit in accordance with lSAs, we exercise professional judgement and

maintain professional skepticism throughout the audit. We also:

. ldentify and assess the risks of material misstatement of the cosolidated financial

statements, whether due to fraud or error, design and perform audit procedures

responsive to those risks, ano obtain audit evidence that is sufficient and appropriate to

provide a basis for our opinion. The risk of not detecting a material misstatement

iesulting from fraud is higher than for one resulting from error, as fraud may involve

collusion, forgery, intentional omissions, misrepresentations, or the override of internal

control.

. Obtain an understanding of internal control relevant to the audit in order to design audit

procedures that are appropriate in the circumstances, but not for the purpose of

expressing an opinion on the effectiveness of the Organization's internal control'

. Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by management.

. Conclude on the appropriateness of managemenfs use of the going concern basis of

accounting and, based on the audit evidence o'btained, whether a material uncertainty

exists related to events or conditions that may cast significant doubt on the

Organization's ability to continue as a going concern. lf we conclude that a material

uncertainty exists, we are required to draw attention in our auditor's report to the

related disclosures in the financiat statements or, if such disclosures are inadequate, to

modify our opinion. Our conclusions are based on the audit evidence obtained up to

the date of our auditor's report. However, future events or conditions may cause the

Organization's to cease to continue as a going concern'

. Evaluate the overall presentation, structure and content of the consolid'rted financial

statements, Including the disclosures, and whether lhe consolidated financial

statements represent the underlying transactions and events in a manner that achieves

fair presentation'

We communicate with those charged with governance, arnong other matters, the planned

scope and timing of the audit and significant audit findings, including any significant

deficiencies in internal control that we identify during our audit'
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We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Report on other Legal and Regulatory Requirements

ln accordance with the Microcredit Regulatory Authority Act 2006, The Micrcuedit
Regulatory Authority Rules 2010, Palli- karma Shahayak Foundation guideline and other
applicable laws and regulations. We also report the following:

a) we have obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit and made due

b) in our opinion, proper books of account as required by law have been kept by the
organization's so far as it appeared from our examination of those books; and

c) the consolidated statements of financial position and consolidated statements of
comprehensive income dealt with by the report are in agreement with the books of
account and returns.

d) the organisation has followed and maintained adequate recording system and
procedure as prescribed by MRA and its internal management policy,

e) the organisation complied with TMSS's internal policies and procedures properly and

0 the organisation comptied with PKSF's direction to perform the activities properly.

tuJ.ru
K/[T'I. H.ASAN & CO.Place: Dhak;

Dated: 28 September, 202A Chartered Accountants

3
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TMSS
Consolidated Statement of Financial Position

As Et 39 lune ?920

Fafticulars Hstes

Properties & Assets
Non-current assets:
Property, Plant & Equipments
Ca pital work-in-progress
Investment

Current assets:
Loan to Members

Receivable - projects & others
Other Assets

Fixed Deposit-Short Term
Cash and Cash Equivalent
Total Properties & Assets

Fund & Liabilities
Capital Fund :

Retained surplus

Statutory Reserve Fund (microfinance)

N on-current I ia bilities:
Liabilities with financiers ( Non-Current)
Grant from Donor- Fixed Assets

Reserve and provision:
Loan Loss Provision

Provision for Gratuity

Current Liabitities:
Loan from Financiers (Current po:'tion)

Payabie - Projects & Others
lrlembers Savings Deposit

Staff Security & Others
Other Liabilities

Total Fund & Liabilities

Chairman
Governing Body Director

Place : Dhaka
Dated: 28 September, 2A70

Amount in BDT

2920 2019

2,2L2,7t5,262
t ,2t3,01 3 ,772

100,780,000

2,253,623,472

t,254,984,313

84,000,000

9,24L,62A,992
1,135,836,472

8,435,3 49,6A4

1,00 L,734,L4t,

1,430,691,458

L6,442,V26

1,C'15,716,611

4,397 ,4tB

1,605,725,694
1,321, t 10,092

1,330,6 46,067

tr ,a26,764, 198

L2,L96,597,348

t,459,422,729
10,265 ,339,728

377 ,846,387
3,432,605,326

L2,463,IsL,745
869,06?.,228

9,268,639,922

320,256,930
2,329,504,737

42fi43,198$52 38,135,223,606

Chief
Finance and Accounts

6

7

8

1

9

10

11

L2

13

L4

L7

1B

15

16

19

20

2L

22

23

Detailed consolidation has been shown in Annexure-D
Tlte annexed notes form an integral part of this Statement of Fina

Signed in terms of our separate report of even date anrrexed

@t*
IV?4. HASAN & CO.

Chartered Accountants

4

32,A73,497,649

t,759,5A2,73L
t,494,487,244
2,4L0,702,115

t,L78,499,679

29,L76,843,477

L,62A,350,105

1,040,93A,766

1,938,308,802

8L6,723,072

CHAEIERED

ACC0lJt{IAr{IS
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TMSS
Consolidated Staternent of Comprehensive Incorne

For th+"year endqd 30 June 202Q

Particulars Notes

Income :

Grants and donations

Interest on loan to borrowers

Admission, Tuition, Session & Other Fees

Medical & Health Care Seruices- RCH & others

Incorne from Sales

Interest Income on Investment

Service charges - staff & others

Bank interest

Other Income

Total Income

Arnount in BDT

2020 2019

7$32$87Js3

L,$57t685r019 1r408r 424,370

795,749,96L 72

6,140,858,470 L900,9J3,104
),wpgy

Director
Finance and Accounts

24

25

26

27

28

29

30

Expenditures :

Financial Expenses

Adm i nistrative Expenses
Salary & allowances

Revenue expenditures

Audit Fees

Bank charges

Depreciation expenses

Loan Loss Expenses- LLE

Total Expenditures
Surplus/(Deficit) during the year

Chairman
Governing Body

Place : Dhaka
Dated: 28 September, TAZA

Directer

Signed in terms of our separate report of even date annexed,

31

32

33

34

Detailed consolidation has been shown in Annex$re-E

The annexed notes form an integral part of this Consolidated Statement of Comprehensive Income

MLre*,
WFII. HASAN & CO,

Chartered Accountants

5

37A,467,654

6,295,7A2,936

446,898,L62

L54,L65,786

L5,449,917

81,265 ,444
9,878,462

4,074,465

45 34

292,308,956

5,766,854,359

445,581,650

184,00a,672
32,803 ,694

L46,1 13, 165

11,339,864

4,710,080

264 2

2,986,587,139

1,054,9 12,736

6A7,2A0

12,638,002

r37,678,413

2,697,770,436
1,135,793,061

552,000

L2,967,664
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TMSS
Consolidated Statenrents of Receipts and Payrnents

For the vear gnded 30 June 2020

Fa rticu lars Note
Amount in BDT

2020 2019

Reeelpts

Opening Balances;

Cash and Cash Equivalent

Lsans:

Loan from Financiers

Received - projects & others

Members savings

Staff Securily & Others

Remittance received

Advance

Others Received

Realizations;
Beneficiaries

Realized - projects & others

Advance

Investment encashment

Grant from donor against projects

Sale of Books & Register

80613411169 1,972,677,962

35 806,341,169 L,A72,677,962

3 25J46,45A$L7

36
168

f ncornes:

Grants & donations

Interest on loan to borrowers

Admissicn, Tuition, Session & Other Fee

Medicai & Health Care Services- RCH & others

Interest on Investment

Service chai'ges - staff & others

Sales proceeds

Bank interest

Other Income 37

Total

7

18,s4e,121,4U,L 84,L'2?,3?3,622

6

L4,765,872,925

529,000 ,379

7 ,A71484,688
50,295,708

2,690,000,000

29,496,625

610,349 ,742

L5,244,L24,939

579 37A,247

6,340,624,9L9

47,202,788

2,030,000,000

145, L44 ,1 1 o

684,391 ,474

44,806,675,478

320,028,195

3,789,492,674

62L,320,267

76,332,905

40,965,800,664

398,201 ,314
1,866,494,308

23A4 32A,646

L43,574,286

53,434,950

188,088,581

5,766,7L9,972'

74g,511,584

L74,751,247

165,226 ,146

6, t4gr905

29 ,448,999

4,694,993

360,556 ,954

237,57A,932

6,295,077,727

287,805,304

L41,719,27A

64,042,t5L

7,77A,956

42,316,5,+ t
4,06A,746

574,799,959
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Farticr^rlars ffiute
AmsEInt in BDT

2020 2019

Fayments
Capital Expenditure:
Fixed assets

Loans Repaid:

Loan Repayment Financiers

Reiund - projects & others

Members savings

Staff Security & Others

Remittance

Suppliers/ Paid to creditors

Risk Fund

Others

LL7,896,383 133,090,606

23,747 t697 22,

38

Dlsbursements:
Beneficiaries

Peiid - projects & others

Advance

Fund to project

Investments-FDR

Investments-Sister Concern of TMSS

Expenses and deferrals:
Salary & allowances

Revenue expenditures

Purchases

Bank charges

Financial expenses

Other payments

Closing balance:
Cash and Cash Equivalent

Total

39

1,1 _ 8L6,723,A7..2

78,549,1731150 84,L37,323$22

Detailed consolidation in Annexure-F

Chairman
Governing Body Director Finance and Accounts

Place : Dhaka
Dated: 28 September, 2020

7

L3,37L,A67 ,923
390,750,289

5,360,375,424

L7 ,763,743

7,694,536,184

145,617 ,947

6L,446,309

52L,494,599

L5,+77 ,12L,116 
]

2A5,274,080

5 ,343,925,113
L5,829,819

2,A7A,713,835

6,862,49L

47,556,94?

580,4 L4,238

49,683,536,861

614,980,908

4,0L3,653,874

1 5, 162,351

1,61-+,345,284

550,000

43,913,096,354

450,355,757

1,905,947,A26

15,050,015

2,766,683,822

16,780,000

2,3t7,282,762
870,324,778

46,639,881

LL,70L,439

927,278,746

268,939,375

2,493,9A4,47L 
I

716,485,930

42,974,105

12,309,691

1,238,618,810

r78,435

499,679
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Consolidated $tatement of Cash Flows
For the year ended 30 June Z0Z0

Particulars

Cash flow from operating activities:
Grante, ,Q dnnatinnev. 9r . rv 5 vvt tgLtvt lg

lnterest on loan to borrowers
Admission, Tuition, Session & Other Fee
Service Charge- RCH & others
lncome from Sales (Sales-Purchase)

Salary & Allowances
Revenue Expenditures

lnterest on funding liabilities
Advance
Paid to Creditors

Net cash used in/generated from operations
Bank lnterest (Net)

Others (Net)

Net cash used in/ generated from operating activities
Cash flow from investing activities:
lnvestment in Fixed Assets

Net Staff Advance

Net loan to Beneficiaries

Net Receivable- Projects & Others

Net lnvestments

Fund to project

Net cash used in investing activities

Gash flow from financing activities:
Net Loan from Financiers

Net payable - Projects & Others

Net lVlember savings

Net staff security & others-SSO

Net Remittance

Net cash used in/generated from financing activities

Net increase/(decrease) in cash & cash equivalents
cash and cash equivalent at the beginning (Note-3s.00)

Gash and cash equivalent at the ending

Detailed consolidation has been

Amount in BDT

2;fr2A 201 I

1gg,0BB,5g1

5,766,719,972
249,511 ,584
165,226,146
(17,190,882)

(2,317 ,292,262)
(870,32 4,778)
(919,66 9,457)
145,144 J 1A

(6,862,491)

2,383,361,523

G,0a6,447)
521 ,604,913

2,gg7,g5g,gg0

(117,996,383)

(39,452,719)

(2,947,295,690)

(52,154,444)

(479,143,176)

(13,317,960)

(3,649,260,370)

(232,99 6,177)

374,096,127

996,6gg,BC5

26,372,969

$4,713,835)

1,123,459,990

237,57A,932

6,295,022,222

287,805,304

141 ,7 19 ,27 A

(657,464)

(2,493,9A4,471)

(716,485,930)

(1 ,238,618,910)
29,496,625

(145,617,947)

2,396,329,731

(8,249,445)

621 ,158,006

3,009,238,292

(133,090,606)

(224,161,200)

(4,876,861,383)

(294,952,713)

(993,575,017)

(15,162,351)

(6,537,803,270)

1,394,755,002

139,250,040

1,711,109,264

32,531 ,965

(4,536,184)

3,272,11 0,097

Director

372,159,509

806,341 ,169

t256,454,890)

1 ,962
1,179,499,679 816,223,072

Annexure-G

Director
Finance & Accounts

Chairman
Governing Body

Place : Dhaka
Dated: 28 September, 2A2A

I
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Chairman
Governing Body

Place : Dhaka
Dated: 28 September, 2020

TMSS
Consolidated Statement of Changes in Equity

For the ygar endeel 30 June ?020

Executive Director

Signed in terms of our sepeiate report of even date annexed.

Chief
Finance & Accounts

Mjd."^
K{M. HASAN & CO.
Chartered Accountants

9

PARTICULARS
Anrount in BDT

2A2A 201 I
Capital Fund:

Balance as on 0L July 2019

AdC/ (less): Prior year's adjustments

Add/ (less) : Adjustments/Merged/Termination

Add: Surplus for the year-2019-20

l-ess: Transfer to Statutory Reserve Fund (microfinance)

Balance as on 30 June 2020

Statutory Reserue Fund (microfinance):

Balance as on 01 July 2019

Add: Transfer from Surplus

Add: Prior year's adjustment

Less: Adjusted of lnterest on Reserve Fund lnvestment
I

iBalance as on 30 June ?:A2O

i Oisaster Management Fund-DMF
I

ll-ess: Transfer to Capital Fund
I

lBalance as on 30 June 2020

L|AALt734tL44

L32,7L8,592

t,383,737

1/1351836,472

8r435r3 49,604

L4,393,7A2

(123, fiA,725)

L,AA7 ,727 ,A02

L37,7L8,597-

9120116201992

(120,572,646)

110011734,L44

400,000

(400,000)

6159610591331

275,976,L44

( 18,911,215)

1,931,715,048

349,499,664

9r435r349,644

772$07,L26

349,499,664

Total Fund as at 30 June 2O2O LA337,457 $64 9,437,A83,748

t


